The USD Monthly Income Fund : Statement of Comprehensive Income (Expressed in Trinidad & Tobago Dollars) - Continued
Statement Of Financial Position (Expressed in United States Dollars) - Continued Other G « :
er Comprehensive Income:
G l ) ARD I AN On 30 December 2010, the Trustees of Guardian Asset Management Limited - The USD Monthly Income Fund Financial assets avalablefor-sale:
authorised these financial statements for issue. Fair value Falns/ |05595) dufln% the year 3 8 173 (243,139)
ASSET MANAGEMENT = Fair value losses /(gains) transferred to income statement 10, 183 (452,063)
Impairment losses transferred to the income statement 4,138,966
AMember of the Guardian Holdings Group %:Sé—‘ \/1'7" m~ ' Other Comprehensive Income For The Period/Year
eaﬁmg Director AVP - Operations & Technology e 3,501,356 A443.764
] ] i Fofand on behahr; of lini Forand on behaMrf of i Total Comprehensive Incomey/(Loss) For The
Series Of Mutual Funds Abridged Financial Statements as at 31 October 2010 %lijasftfé'eaﬂ Asset Menagement Limited, %‘ﬂfsr{i'ea” Asset enagement Limited, Period)Year 3,694,666 (356,831)
The Caribbean Series of Mutual Funds Statement of Comprehensive Income (Expressed in United States Dollars) The Emerging Markets Bond Fund
Statement of Financial Position (Expressed in United States Dollars
The ITD Monthy Income Fund - Somsonded  Yea Ened . Unaudme)d Audited
Statement Of Financial Position (Expressed in Trinidad & Tobago Dollars) 31 October 30 Apri 31 October 30 Aori
Unaudited Audited 210 2010 20 240
e gg{%ber 3%\1%“ Income Statement: ’ ’ Assets
’ Flnanual assets availablefor-sale 980,250 830,728
Income QOther Receivables 384 -
Aslsrﬁgnual assels avaiableforsale 53889011 591,372,701 I[r]rsggeirsryenﬁtog?eaccrued dividend income on equity securities 3Y388Y283— 64(2%%) e o -
Iégzrﬁsa%gdcraescheggltj)ilve;ents %gggi%g 28 6%1 Z%% Impairment of availablefor-sale equity securities - (186:000) Total Assets L115193 848065
— Net realised gains/llosses) on disposal of financial assets Liabilities
Total Assets 619,648,008 578,561,610 avaiabledorsale . . 712,493 4417 Management fees payable 1,790 1493
— = Net realised foreign exchange gains on financial assets Other payables '930 ‘170
Equity avalablefor-sale = 589
Capital and reserves attributable to Liabilities excluding net assets attributable to unitholders 2,710 1,963
equity holders of the Fund Total Income 4,100,776 6,241,587 . .
Unitioders' capitel 589,420,604 550,660,871 Expenses Net assets attributable to unitholders 1,048,726 803,102
L
— — Other administrative expenses (68,235) (162,637) Equity
Total Equity 61880109 578,243,298 Total Expenses (1.277.881) (1,396,785) Investment revaluation reserve 63,697 43,000
Llal\lzgglazz et s gyl 480 i Operating Profit For the Year Transferred to Total Liabilities And Equity 1,115,193 848,065
Other payables 532,065 318,312 Retained Earnings 2.802.8% 4,844,802 0n 30 December 2010, the Trustees of Guardian Asset Management Limited - Emerging Markets Bond Fund
Total Linbiiios 816,912 TREE oth ﬁ;aﬁgmgg ?Sn g\'/:ﬁ algl g %rr' §;|e. authorised these financial statements for sste. _
iabii ; Fair value gains during the yeaf 3,549,803 10,007,653 /( :
Total Liabilities And Equity 619,648,008 578,561,610 Fair value (gains)/losses transferred to income \/]47;1 m—
0n 30 December 2010, the Trustees of Guardian Asset Management Limited - The TTD Monthly Income Fund statement : (712493) 43,582 Wapeing Director AVP -~ Operations & Technology
authorised these financial statements for issue. Impairment losses transferred to income statement - 186,000 Ff and on behalf of - For and on behalf of
Guardian Asset Management Limited, Guardian Asset Management Limited,
/{7‘ Ol_ir1er gfomp{iehelésive Income For The Period/Year e B Trustee Trustee
ransferred to Equity 837, 23], . .
T eV Nface)Y \/1,9,1 fr Statement of Comprehensive Income (Expressed in United States Dollars)
ing Director VP~ Operations & Technology Total Comprehensive Income For The Period/Year 5.660.205 15,082,037 )
Forand on behal of For and on behalf of 6 I\IlljglnaﬂlusnE%ded Yeg‘i!dEltr%ied
Guardian Asset Management Limited, Guardian Asset Management Limited, . 31 October 30 April
Trustee Trustee The Pan Caribbean Balanced Fund 2010
Statement of Financial Position (Expressed in Trinidad & Tobago Dollars)
Statement Of Comprehensive Income (Expressed in Trinidad & Tobago Dollars) Unaudited Audited Income Statement:
Unaudited Audited 31 October 30 Apri Income
6 Months Ended Year Ended 2010 2010 Interest income 14,176 13,742
31 gg{%ber 3(2) é-\lp(;il $ $ Neat r;elaalﬁgg (;gregglse on disposal of financial assets B o
val ! ,
Assets
Income Statement: S $ Financial assets available-or-sale 15,248, 959 17,406,867 Total Income 40,903 60,521
) Other Receivables 6,021 -
Income Cash and cash equivalents 76,639 200,752 Exp'\znses i 035) 16730)
: lanagement fees
Ig;rae‘!rs% [ 14,482,092 24,245,252 Total Assets 15331619 17607619 Other administrative expenses (3.694) (2556)
equity securities . (509,778) N
Impairment of availabledor-sale e(#l#ty securities - (3,545,253) Llalleg:?aegsement feespayabe 20852 25122 LTS (13639) 11%.286)
Neta\r/:ﬁg%\eedf?rsssaﬁz on disposal of financial assets 2809) (108933) Other payables 19072 10729 Operating Profit Before Distributions 27,264 41,235
Net realised foreign exchange (losses)/ gains on s . . " Finance Costs
disposal of financial assets available-for-sale (3.590) 102,481 Liabilities excluding net assets attributable to unitholders 39,924 35,851 Distributions to unitholders - (30,613)
Total Income 14,475,693 20,183,769 Net assets attributable to unitholders 15,197,984 17,625,653 Profit After Distributions
s Total Liabiites 15,237,908 17.661504 Transferred to Retained Deficit 27,264 10,622
Nanagement fees (2,848,362 (1,672,251) Equity Othﬁ; acnmrsesgfsng‘%ﬁaﬂggrlgale
ineriadmii s expenses (278.298) (584473) Investment revaluation reserve/(deficit) 93,711 (53,885) IEalr value gains ?unn the tear ement (%%%?) (?1% ;57)8)
air value gains transferred to income statement |
Total Expenses o2 DB TotalLiablies And Equity 15331619 DAIES | o entolcons orThePeodta
. r rehensive In jod/Year
O[ﬁztil:gdPErmiﬁg;}?g;ec%Transferred o 11.348.333 17.927.045 On 30 December 2010, the Trustees of Guardian Asset Management Limited - The Pan Caribbean Balanced Transferred to Equity 67711 47,014
= = Fund authorised these financial statements for issue. .
Other Comprehensive Income: Total Comprehensive Income For The Period/Year 94,975 57,636
Financial assets avalable-forsale: /{ﬂ
Fair value gains during the year 7313519 15,684, 480 . \/10,1 Il The International Series of Mutual Funds
Fair value losses transferred to income statement 6,399 6 g G
Impairment losses transferred to income statement - 3,545, 253 Managjag Director AVP - Qperations & Technology
For arfd on behaff of For and on behaff of
4 - ; - The North American Eqplty Fund
Other Comprehensive Income For The Period/Year Guardian Asset Management Limited, Guardian Asset Management Limited, Statement of Financial Position (Expressed in United States Dollars)
Transferred to Equity 7319918 19,236,184 Trustee Trustee Unaited e
naudite udite
Total Comprehensive Income For The Period/Year 18.668.251 37.163.229 Statement of Comprehensive Income (Expressed in Trinidad & Tobago Dollars) 31 goc}%ber 3g é\ 0ri|
6 Nlljn?ldifiedd d YAUdéte(f d Assets ; ;
The USD Monthly Income Fund onths tnde ear kndes Ssk ‘
Statement Of Financial Position (Expressed in United States Dollars) i gg{%ber 3(Z)OAIP()"I Blglaenrc:glcae‘svs;glsegvawlab\e-for—sale 2158513[1&7; et 0(7)%
Unaudited Audited S $ Cash and cash equivalents 6,310 36 475
Dl o L Total Assets 259,175 2,326,653
Income
Assets . ’ I[r)l_te_(rjestdir}come 2?%’3% %ﬁ'gg% Llamlaltnlggement fees payable 3,706 3441
e i y ividend income | i d :
B?ﬁgrcwrglcgisvs:glsegva|Iab|efor i lo%gg;g% 10?32%%% Impairment of available-for-sale equity securities - (4,138966) (et payebles 4393 1288
Cash and cash equivalents 9,192,673 9,426,560 Net realised (losses gains on disposal of financial Liabilities excluding net assets attributable to unitholders 8,659 4729
assets avalablefor-sale ) (10,169) 437,790
Total Assets 114,957,169 117,702,382 Net realsed foreign exchange (losses)/ gains on Net assets attributable to unitholders 2431121 2,240,063
financial assets available-for-sale (14) 14,273
Equity Total Liabilities 2,439,780 2,244,792
Ca:#igl aFnd Leserves attributable to equity holders Total Income 258,005 (3.243,291) Equly
e Fun ‘
Uritholders capia 106,112,975 113431240 m)lgg:%z . 1045 — Investment revaluation reserve 152,3% 81,861
T a1t s Oter zdminisae xpenses (14270} 139068 Tota Liabiltes And Equity 2502175 2306653
. 0On 30 December 2010, the Trustees of Guardian Asset Management Limited - The North American Equi
Total Equity 114,638,540 117.478.395 WG] 2 5 (154,695 (159281) Fund authorised these financial statements for issue. : y
Liabilities Operating Profit/(Loss) Before Distributions 103310 (3,402,572) /{7
R 7= Y —
- Distributions to unit holders = (398,023) ing Director VP Operations & Technology
Total Liabilities 318629 223987 S Fo nd on behaff of » For and on behalf of
Profit/(Loss) After Distributions Transferred to Guardlan Asset Management Limited, Guardian Asset Management Limited,
Total Liabiliies And Equity 114,957,169 117,702,382 Retained Earnings/(Deficit) 103,310 (3,800,595) Trustee Trustee




Statement of Comprehensive Income (Expressed in United States Dollars)

Statement of Financial Position (Expressed in United States Dollars) - Continued

Statement Of Comprehensive Income (Expressed in United States Dollars) - Continued

Unaudited Audited Liabilities
6 Months ended Year Ended Management fees payable 5,109 5,205 Operating Loss For the Year Transferred to
31 é)oc{%ber Sg ct\ 6“ Other payables 6,790 1,869 Retained Deficit (17,930) (220.871)
$ $ Liabilities excluding net assets attributable to unitholders 11,899 7074 Other Comprehensive Income:

Income Statement: Financial assets available-for-sale:

Net assets attributable to unitholders 3,030,769 3,305,782 Fair value gains durin% the year 2,702,363 2,009,873

Income Fair value gains transferred to income statement (33,982) (70,464)
Interest income ; N 23917 26,740 Total Liabilities 3,042,668 3,312,856 Impairment losses transferred to income statement - 166,565
Impairment of availablefor-sale equity securities = (138,262)

Net realised losses on disposal of financial assets quity } Other Comprehensive Income For The Period/Year
available-for-sale (47,719) (6.629) Investment revaluation reserve 419,930 40,676 Transferred to Equity 2,608,381 2,105,974

Total Income (23802) (118,151) Total Liabilities And Equity 3,462,598 3,353,532 Total Comprehensive Income For The Period/Year 2,650,451 1,885,103

Expenses On 30 December 2010, the Trustees of Guardian Asset Management Limited - The Asia Pacific Rim Equity

Management fees (21,335) (31,927) Fund authorised these financial statements for issue.

Other administrative expenses (12,168) (12,350) = The New Economy Equity Fund

/{» Statement of Financial Position (Expressed in United States Dollars)

Total Expenses (33503) w4277) % : oy m——

Unaudited Audited

Operating Loss For the Year Transferred to Managffig Director AVP - Operations & Technology 31 October 30 April
Retained Deficit (57,305) (162.428) For 2hd on behalf of } For and on behalf of i 2010 2010

Guardian Asset Management Limited, Guardian Asset Management Limited, $

Other Comprehensive Income: Trustee Trustee Assets }

Financial assets availablefor-sale: Financial assets avaiable-for-sale 973,289 1,159,249
Fair value gaing during the year 633,278 465,570 Statement of Comprehensive Income (Expressed in United States Dollars) Other receivables 101 =
|Fair value \olsses transfefrred (tjo income statement 47,719 . Unaudited ited Cash and cash equivalents 698 2,720
Impairment losses transferred to income statement - h o onnatﬂsltEen o Year E?\?i o Total Asses 974,088 1161969

Other Comprehensive Income For The Period/Year 31 October 30 April N
Transferred to Equity 680,997 610461 2010 2010 Liabilities

$ $ Management fees payable 1,552 1,984

Total Comprehensive Income For The Period,/Year 623,692 448,033 Income Statement: Other payebles 2212 624

kicome Liabilities excluding net assets attributable to unitholders 3,764 2,608
The European Equity Fund Interest income 15,963 51,216 . .
Statement of Financial Position (Expressed in United States Dollars) I,{Ppaim}entd ?f availabledf.or-sale| e%ity seplljrities - (326,520) Net assets attributable to unitholders 900214 L107.027
et realised losses on disposal of financial assets P
Unaudited Audited avieblorsde (199439 (4g3y | TotalLisbites BE2E L1EE
31 October 30 April Equity
2010 20310 Total Income (183476) (290.138) Investment revaluation reserve 70110 52,334

Assets Expenses iabiliti i

Fiencil asses avaableforsal 3062175 2728877 Monagement fees 29993 Gpauy | Labiltes And Equy AR IR

Other receivables 90,013 = Other administrative expenses (9.134) (30.579) On 30 December 2010, the Trustees of Guardian Asset Management Limited — New Economy Equity Fund

authorised these financial statements for issue.

Total Assets 3,152,188 2,728877 Total Expenses (39,127) (82,922) —

Liabilities Operating Loss For the Year %‘S&”M i /\/ﬁ;—\

Management fees payable 4,726 4430 Transferred to Retained Deficit (222,603) (373.060)

Qther payables - 1,503 Managifig Director AVP - Operations & Technology

Bank overdraft 101,423 363 . For and on behalf of For and on behalf of

o : . ) Other Comprehensive Income: Guardian Asset Management Limited, Guardian Asset Management Limited,
Liabilities excluding net assets attributable to unitholders 106,149 6,296 Financial assets availablefor-sale: Trustee Trustee
Fair value gains during the year 1,175,063 653,899
Net assets attributable to unitholders 2,504,582 2,701,175 Fair value losses transferred to income statement 199,439 14,834 Statement of Comprehensive Income (Expressed in United States Dollars)
Impairment losses transferred to income statement - 326,520
Total Liabilities 2,700,731 2,707,471 Unaudited Audited
Other Comprehensive Income For The Period/Year 6 Months Ended Year Ended
Equity Transferred to Equity 1,374,502 995,253 31 October 30 April
Investment revaluation reserve 451457 21,406 2010 2010
Total Comprehensive Income For The Period/Year 1,151,899 622,193 Income Statement:
Total Liabilities And Equity 3,152,188 2,128,877
Income

On 30 December 2010, the Trustees of Guardian Asset Management Limited - The European Equity Fund The BRIC Equity Fund Interest income 11,306 21,366
authorised these financial statements for issue. Statement Of Financial Position Expressed in United States Dollars) Impairment of available-for-sale equity securities - (68,463)
X A— . Net rgla\il;e% (Iossles)/gains on disposal of financial assets o e

naudite availablefor-sale

%ﬁﬁ \LreD oY b —— 31 October 30 April

Magaﬁg Director AVP - Operations & Technology 2010 2010 Total Income 2,082 (14,118)

Fortand on behalf of For and on behalf of $

Guardian Asset Management Limited, Guardian Asset Management Limited, Expenses

Trustee Trustee Assets : Management fees (9,768) (20,879)

Financial assets available-for-sale 7,133,814 7,853,339 Other administrative expenses (4,956) (9.749
Cash and cash equivalents 161,763 407,425
i in Uni Total Expenses (14,724) (30,628)
Statement of Comprehensive Income (Expressed in United States Dollars) Total Assets 189577 8260764 P!
Unaudited Audited e Operating Loss Before Distributions (12,642) (44,746)
6 Months Ended Year Ended Liabilities ,
31 October 30 April Management fees payable 12,842 13442 Finance Costs
2010 2010 Other payables 16,399 5180 Distributions to unitholders = (24.817)

Income Statement: : : Liabilities excluding net assets atiributable to unitholders 29,241 18,622 Loss After Distributions Transferred to Retained Deficit (12,642) (69,563)

Income Net assets attributable to unitholders 7,254,031 8,192,244 Other Comprehensive Income:

Interest income 2,748 94,612 e Financial assets availablefor-ale:

Impairment of available-for-sale equity securities - (785,377) Total Liabilities 1,283,212 8,210,866 Fair value gains during the year 281,009 236972

Net realised losses on disposal of financial assets . Fair value losses/(gains) transferred to income statement 9,224 (32,979)
availablefor-sale (190,519) (62.323) Equity , Impairment losses transferred to income statement - 68.463

Investment revaluation reserve 612,305 49,898
Other Comprehensive Income For The Period/Year

Total lncome {8771, (733068 Total Liabifties And Equity 1895577 8,260,764 Tansfered to Equity 4 200233 212456
enses : » ; ;

magement fees 26,526) (50,108) On 30 December 2010, the Trustees of Guardian Asset Management Limited - BRIC Equity Fund authorised | Total Comprehensive Income For The Period,/Year 277,591 202,893

Other administrative expenses (5,630) (41,385) these financial statements for issue.

Total Expenses (32,156) (91,493 /{3

oExermYde %\ﬁf&g oonY el

perating Loss For the Year Transferred to fovin :
i i 19.977 Mapaging Director AVP - Operations & Technology

Retained Deficit ) 5] Fo?;;(nd on behalf of For and on behalf of
Other Comprehensive Income: Guardian Asset Management Limited, Guardian Asset Management Limited,
Finapc_ial alssets avagablefo}r]-sale: - 505 Trustee Trustee

air value gains during the year 1083, ) . A

Fair value losses transferred to income statement 190,519 62323 Statement Of Comprehensive Income (Expressed in United States Dollars)

Impairment losses transferred to income statement - 185,377 . "

Other Comprehensive Income For The Period Year SIS eaILIe
Transferred to Equity 1773678 1343625 31 October 30 April

20310 20$ 0

Total Comprehensive Income For The Period/Year 1,553,751 499,044 Income Statement:

Incclntne ti 51,709 72,564

The Asia-Pacific Rim Equity Fund MIErEStInCOMER. ; » ' ;

Statement of Financial Position (Expressed in United States Dollars) Impairment of available:forsale ety securies - (166,565)

Net realised gains on disposal of financial assets
Unaudited Audited available-for-sale 33982 70,464
i it TotalIncome 85,601 23537
= $ O et (75,614) (134,172
iiablefor: lanagement fees | :
AT e 22200 R 3322310 Other admiisrative expenses (28.007) (63162
Cash and cash equivalents 110,375 31,222 T e 103621 (197330
Total Assets 346259 3353532




The Global Bond Fund Statement of Comprehensive Income (Expressed in United States Dollars) The Aggressive Fund

Statement of Financial Position (Expressed in United States Dollars) Statement of Financial Position (Expressed in United States Dollars)
Unaudited Audited . )
Unaudited Audited Year Ended Year Ended Unaudited Audited
31 October 30 April 31 October 30 April 310ctober 30 April
2010 2010 2010 2010 2010 2010
$ $ $ $ $ $
Income Statement:
Assets Assets
Financil assets available-for-sale 1,750,437 1,770,367 Income Financial assets available-for-sale 3,451,505 3,460,654
Other receivables 1,046 - Interest income 9,459 32919 Qther receivables 75,214 2,670
Cash and cash equivalents 145,164 6,761 Net realised losses on disposal of financial assets Cash and cash equivalents 646 44,897
available-for-sale ; (1,601) (1,756)
Total Assets 1,896,647 1,777,128 Net realised foreign exchange losses on financial assets Total Assets 3,527,365 3,508,221
available-for-sale (1,477) (1,289) —
Liabilities Liabilities
Management fees payable 2,883 2,880 Total Income 6,381 29874 Management fees payable 5,981 5913
Other payables 4,089 1233 ; Other payables E 2,100
Xpenses _— ) . .
Liabilities excluding net assets attributable to unitholders 6,972 4113 Management fees (9,890) (19,903) Liabilities excluding net assets attributable to unitholders 5,581 8,013
Other administrative expenses (759) (1,468) . .
Net assets attributable to unitholders 1,690,834 1,492,672 Net assets attributable to unitholders 3271,341 3,489,302
Total Expenses (10,649) (21,3711) —
Total Liabilities 1,697,806 1,496,785 Total Liabilities 3,276,922 3497.315
Operating (Loss)/ Profit Before Distributions .
Equity (4,268) 8,503 Equity .
Investment revaluation reserve 198,841 280,343 Finlasr_u;ebct(?stst o 85%) Investment revaluation reserve 250,443 10,906
istributions to unitholders - i o .
Total Liabilities And Equity 1,896,647 1,777,128 Total Liabilities And Equity 3,527,365 3,508,221
e T T N RO Loss After Distributions Transferred to Retained Deficit (4,268) (327)
n 30 December , the Trustees of Guardian Asset Management Limited - Global Bond Fund authorise , » ) )
these financial statements for issue. ¢ Other Comprehensive Income: On 30 December 2010, the Trustees of Guardian Asset Management Limited — Aggressive Fund authorised
Financial assets availablefor-sale: these financial statements for issue.

/</—» |Eair value ‘gains duringfthe éear. 51318% Sggig 7(»
air value losses transferred to income statement I I
= o r— Fbled. e

Other Comprehensive Income For The Period/Year

naging Director AVP - Operations & Technology Transferred to Equity 57,799 53873 Managifig Director AVP — Operations & Technology
For and on behalf of For and on behalf of For dnd on behalf of » For and on behalf of »
Guardian Asset Management Limited, Guardian Asset Management Limited, Total Comprehensive Income For The Period/Year 53531 53546 Guardian Asset Management Limited, Guardian Asset Management Limited,
Trustee Trustee Trustee Trustee
The Moderate Fund Statement of Comprehensive Income (Expressed in United States Dollars)
Statement of Comprehensive Income (Expressed in United States Dollars) Statement of Financial Position (Expressed in United States Dollars) — P
Unaudited Audited Unaudited Audited 6 Months Ended Year Ended
6 Months Ended Year Ended 31 October 30 April 31 October 30 April
31 October 30 April 2010 2010 2010 2010
2010 2010 $ $ $
S S Income Statement:
Income Statement:
Financial assets availablefor-sale 1,076,3% 1,102,895 Income
Income Other receivables 49,955 431 Interest income 21177 !
Interest income 14,410 28,246 Cash and cash equivalents 1,690 16873 Impairment of available-or-sale equity securities = (179,700)
Net realised gains on disposal of financial Net realised losses on disposal of financial assets
assets availableor-sale 119,007 11,145 Total Assets 1,128,040 1,120,199 avalablefor-sale ; (169,342) (187,648)
Net realised foreign exchange losses on financial assets
Total Income 133417 39,391 Liamlities f ' L7 - availablefor-sale (8,641) (13,359)
lanagement fees payable , y
Expenses Othergpayables o = 654 Total Income (150,806) (324.443)
Management fees (17,795) (35,239)
Other administrative expenses (5,250) 6,277) Liabilities excluding net assets attributable to unitholders 1,771 2,509 Expenses
Management fees (33,388) (68,311)
Total Expenses (23,045) (41,516) Net assets attributable to unitholders 1,055,387 1,100,881 Other administrative expenses (5433) (11,939)
Operatu;iLoss For The Year/Period Total Liabilities 1,057,164 1,103,390 Total Expenses (38.821) (80,249
Transferred to Retained Deficit 110,372 (2125) .
Equity Operating Loss For The Year
Other Comprehensive Income: Investment revaluation reserve 70,876 16,809 Transferred to Retained Deficit (189,627) (404,692)
Financial assets availablefor-sale: .
Fair value gains during the year 265,517 239,158 Total Liabilities And Equity 1,128,040 1,120,199 Other Comprehensive Income:
Fair value gains transferred o income statement (119,007) (11,145) Financial assets availablefor-sale:
Fair value gains during the year 932918 490,659
Other Comprehensive Income For The Period/Year On 30 December 2010, the Trustees of Guardian Asset Management Limited - Moderate Fund authorised Fair value losses transferred to income statement 177,983 201,003
Transferred to Equity 146,510 228013 these financial statements for issue. Impairment losses transferred to income statement = 179,700

Total Comprehensive Income For The Period/Year 256,882 225,888 = Other Comprehensive Income For The Period/Year
K Transferred to Equity 1110901 871362
% \/147'1 ol———

The Global Fund Solution Total Comprehensive Income For The Period/Year 921,274 466,670
ing Director AVP - Operations & Technology
For nd on behalf of For and on behaff of
The Conservative Fund Guardian Asset Management Limited, Guardian Asset Management Limited,
Statement of Financial Position (Expressed in United States Dollars) Trustee Trustee
Unaudited Audited Statement of Comprehensive Income (Expressed in United States Dollars)
31 October 30 April
2010 2010 Unaudited Audited
$ $ 6 Months Ended Year Ended
Assets 31 October 30 April
Financial assets available-for-sale 983,542 996,635 2010 2010
Other Receivables 43 444 - S $
Cash and cash equivalents - 17,372 Income Statement:
Total Assets 1,026,986 1,014,007 Income
Interest income ; y 10,030 30,368
Liabilities Impairment of availablefor-sale equity securities = (40,206)
Management fees payable 1,597 1,661 Net realised (losses)/gains on disposal of financial assets
QOther payable - 603 available-for-sale (35,899) 6,702
Bank Overdraft 15,691 - Net realised foreign exchange losses on financial assets
availablefor-sale (6,160) (1,416)
Liabilities excluding net assets attributable to unitholders 17,288 2,264
Total Income (32,029) (4,552)
Net assets attributable to unitholders 984,368 990,336
Expenses
Total Liabilities 1,001,656 992,600 Management fees (10,805) (21,574)
Fui Other administrative expenses (1.454) (2,298)
quity
Investment revaluation reserve 25,330 21,407 Total Expenses (12.259) (23872)
Total Liabilities And Equity 1,026,986 1,014,007 Operating Loss Before Distributions (44,283) (28,424)
0On 30 December 2010, the Trustees of Guardian Asset Management Limited - Conservative Fund authorised Finance Costs
these financil statements for issue. Distributions to unitholders - (8,728)

= Loss After Distributions
? /\/{_) Transferred to Retained Deficit (44,288) (37.152)
EA’: g ce g ) foonY #n

Other Comprehensive Income:

ing Director AVP - Operations & Technology Financial assets available-for-sale:

and on behaff of For and on behalf of Fair value gains during the year 161,715 114,788
Guardian Asset Management Limited, Guardian Asset Management Limited, Fair value losses /(gains) transferred to income statement 42,059 (5,286)
Trustee Trustee Impairment losses transferred to income statement - 40,206

Other Comprehensive Income For The Period/Year
Transferred to Equity 203,774 149,708

Total Comprehensive Income For The Period/Year 159,486 112,556




