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The TTD Manthly Income Fund

Balance Sheet (Expressed in Trinidad & Tobago Dollars)

Assets

[nvestment Securities Available for Sale
[nterest Income Receivable

[ther Receivables

[ash

Total Assets

Liabilities

Management Fees Payable
(ther Payables

Medium Term Loan

Liabilities excluding net assets
attributable to unitholders

Net assets attributable to unitholders
Total Liabilities
Equi

ty

[nvestment Revaluation Reserve
Retained Earnings

Total Equity

Total Liabilities and Equity

/r’:;ﬁﬁ_\ﬁdg -

Managing Director

For and on behalf of

Guardian Asset Management Limited,
Trustee

Unaudited Audited
30 October 30 April
2009 2009
S S

3489877266 788538933
8,775,204 b.964.767
12973240 1,200,000
o6G3L0BD 48573387

477,366,840 345,287,082

213971 74,084

296818 201383
2,720,366 7148336
32871 7424805

472738,884 337,396,647
476,036,505 344,821,552

(277683) (481.336)
15607.840 347426
1.330.243 463,330

477,366,840 345,287,082

f\/ﬁ’ The Pan Caribbean Balanced Fund
S VPV S—

The USD Monthly Income Fund

Balance Sheet (Expressed in United States Dollars)

Assets

[nvestment Securities Available for Sale
Interest Income Receivable

(ther Receivables

Cash

Total Assets

Liabilities

Management Fees Payable

(ther Payables

Medium Term Loan

Liabilities excluding net assets
attributable to unitholders

Net assets attributable to unitholders
Total Liabilities

Equity
[nvestment Revaluation Reserve
Retained Earnings

Total Equity

Total Liabilities and Equity

/:jf:r\L \}

Managing Director

For and on behalf of

Guardian Asset Management Limited,
Trustee

Unaudited Audited
30 Dctober 30 April
2009 2009
S S
76093513 67.324003
2271339 1673200
198352 -
543983 473,64
85997989  69.487.844
15,027 73577
B0.7a7 63638
- 1931.276
175,784 2134541

87231966 74,772,531
87,407,750 76,307,072

(1243R73)
(I66,088)

(BET4ET3)
(743,350)
(1.403.761)  (7.424,278)

80997383  B9,482.844

AVP - Operations & Technology
For and on behalf of

Guardian Asset Management Limited,
Trustee

AVP - Operations & Technology
For and on behalf of

Guardian Asset Management Limited,
Trustee

Income Statement (Expressed in Trinidad & Tobago Dollars)

Income
[nterest

Dividends

Net (losses) / gains on disposal of investments

Net foreign exchange gains / (Iosses)
Total Income

Expenses

Management Fees

(ther Administrative Expenses
Total Expenses

Net Income

Distributions to Unitholders

Surplus For The Period

Unaudited Audited
B Months Year Ended
Ended 30 April
31 October
2009 2009
S S
11,540,960 14,790,724

216,810 436778
(30.834) 43,172
24037 (43,20)
1750913 15250154

532,088 IR
282,002 388,963
74,530 1192,074
10,776,323 14,058,080
(DM5808)  (18751375)

B60,514 306,705

Income Statement (Expressed in United States Dollars)

Income

Interest

Dividends

Net losses on disposal of investments
Net foreign exchange gains / (Iosses)
Total Income

Expenses

Impairment of Financial Asset
Management Fees

(ther Administrative Expenses
Total Expenses

Net Income

Distributions ta Unitholders

Surplus/(Deficit) for the Period

B Months Year Ended

Ended 31 Dct 30 April
2009 2009
$ S
3182.340 4,380,007
1222 24,332
(25593) (31.418)
093 (2.330)

3172062 4,363,331

- 1.386,902
283467 B02743
76,604 135,964
GG0,071 2,185,609

20099 2384382
1928,524)  (3205.999)
a83,467 (B21617)

Balance Sheet (Expressed in Trinidad & Tabago Dollars)

Assets

Investment Securities Available for Sale
Interest Income Receivable

Cash

Total Assets

Liabilities

Management Fees Payable

(ther Payables

Liabilities excluding net assets
attributable to unitholders

Net assets attributable to unitholders

Total Liabilities

—akld

Manging Director

For and on behalf of

Guardian Asset Management Limited,
Trustee

Unaudited Audited
31 October 30 April
2009 2009
S S
7,361,082 14,384 041
262487 763873
0a0672 98,068
18,374,241 15347938

20478 2237

347,021 2003
d72.449 42,553
17401792 15,305,385
18,374,241 15,347,938

Income Statement (Expressed in Trinidad & Tobago Dollars)

Income
nterest
Dividends

Net gains / (losses) on disposal of investments

Net foreign exchange gains / (losses)
Total Income

Expenses

Management Fees

(ther Administrative Expenses
Total Expenses

Net Income

Distributions ta Unitholders

Surplus For The Period

Unaudited Audited
b Month Year Ended
Ended October 30 April
2009 2009
S S
102,030 762,347
308,212 B63.264

4708 (77.830)
20288 (208,30)
411675 G40 |66

143612 332,178

160,627 240,113
(15.013) afa,aal
492,640 B4,6la
203,383 al,649)
288,65l 12966

The North American Equity Fund

Balance Sheet (Expressed in United States Dollars)

Assets

Investment Securities Available for Sale
Interest Income Receivable

Other Receivables

Cash

Total Assets

Liabilities

Management Fees Payable

(ther Payables

Liabilities excluding net assets
attributable to unitholders

Net assets attributable to unitholders

Total Liabilities

—akld

Manging Director

For and on behalf of

Guardian Asset Management Limited,
Trustee

Unaudited Audited
30 October 30 April
2009 2009
S S
446,302 1099712
280 273
4,203 235
1926 20,844
1,452,711 1,126,066
2437 756
1076 2104
3458 3.860
1,449,253 1,122,206
1,452,711 1,126,066

AVP - Dperations & Technology
For and on behalf of

Guardian Asset Management Limited,
Trustee

AVP - Dperations & Technology
For and on behalf of

Guardian Asset Management Limited,
Trustee

Income Statement (Expressed in Linited States Dallars)

Income

Interest

Net losses on disposal of investments
Total Income

Expenses

Management Fees

[Ither Administrative Expenses
Total Expenses

Net Income

Deficit For The Period

Unaudited Audited
B Months Year Ended
Ended 30 April
31 October
2009 2009
S S
10,841 40802
(I6.133) (193.437)
(5,294) (114,635)
12731 33685
o8B 12,333

17.817 46,078
232 160,713)
232 160,713)

1 GUARDIAN DRIVE, WESTMOORINGS, TRINIDAD AND TOBAGO, W.I.
PHONE: 868-632-6000 FAX 868-633-9427

GUARDIAN REGIONAL CENTRE, CHAGUANAS,

GROUND FLOOR LOTS 28 & 30 ENDEAVOUR INDUSTRIAL ESTATE.
PHONE: 868-671-8322 FAX: 868-671-3838
WEBSITE: www.guardianassetmanagement.com




The EUFDIJEEH EEIL"ty Fund Income Statement (Expressed in United States Dollars)

Balance Sheet (Expressed in United States Dollars)

okl e —

The Canservative Fund
Audited

Unaudited
Balance Sheet (Expressed in United States Dollars) & Manths Year Ended Balance Sheet (Expressed in United States Dollars)
Unaudited ~ Audited Ended 30 Apri Unaudited ~ Audited
30 October 30 April 3! Dctober October 30 April
2009 2009 2003 2003 2009 2009
S S i S S S
Assets Income Assets
Investment Securities Available for Sale 2425798 1858878 Interest , 13,83 167,780 Investment Securities Available for Sale 990,754 970,018
Interest Income Receivable 4T3 466 Net losses on disposal of investments 20123 u40233) Interest Income Receivable 2172 6027
[ther Receivables 792 27 TotalIncome (6538)  (372513)  [ther Receivables 54 -
Cash 24338 19104 ‘ ?ashI ) T é}%ﬁ HEZEE]HéE
XPENSES t it , :
Total Assets 2452003 1878840 Mf‘hﬂag/‘;g‘ﬁm Fons E 2122 EEHIB 41% ’ H[g]l otal Assets
Liabilities ther Administrative Cxpenses A . Liahilities
Management Fees Payable 4,761 2933 Total Expenses 36,403 GOt MahnagEmE%tl Fees Payable I%}é Ig%
[ther Payables 1750 3078 ther Payables
Liabilities excluding net assets il iy Net Income (42343)  (433204) |iailities excluding net assets 7380 7573
attributable to unitholders oL . attributable to unitholders
Distributions to Unitholders

i i Net assets attributable to unithold 995,939 980,413
Net assets attributable to unitholders 2,445,992 1,872,769 Deficit Far The Periad (2963) (433204 et assets attributable to unitholders
Total Liabilities 2452003 1878840 Total Liabilities 998319 982,986

:' ’ 3\ 47(
i A - i f '\I

= (QJ m Vol Nz JonY sl
Maniging Director AVP - Operations & Technology Man@ging Director AVP - Operations & Technology
For and on behalf of For and on behalf of ] For and on behalf of Far and on behalf of
Guardian Asset Management Limited, Guardian Asset Management Limited, The BRIC Eqmty Fund Guardian Asset Management Limited, Guardian Asset Management Limited,
Trustee Trustee Trustee Trustee

Income Statement (Expressed in United States Dollars)

Income Statement (Expressed in United States Dollars) Unaudited Audited i i
Unaudited Audited 31 October 30 April ”Enal;ﬂlttlf: Yeg:dEI:ﬁiid
B Months Year Ended 2009 2009 Ended 30 April
Ended 30 April S S 3! October
31 October Assets 2009 2009
2003 2003 Investment Securities Available for Sale 0.880.421 3718639 S S
S ) Interest Income Receivable kal 1179 Income
intr:umli 2963 e Eth[ﬁr Receivables 54}522 - Elgllg Interest 2817 4T 461
nteres . \ i i
Net losses on disposal of investments 62401 Bl6.578) Tstsal Assets ~ BA3IT0__ 3815576 “S{ lfﬂii?;n”gngﬁr?;: ||;;;2\éestments %gé; (45(25[173
Total Income BO138)  (457.759) Total Incame 16,426 180
E IMiaIJiIities Fees Payabl 10,898 b.358 | |
XPENSES anagement rees Fayable \ ! E
Menagerment Fees B8 B OierPoyabls S0 ABBD  ragementFes 9 0
Other Administrative Expenses __ BB O2BGS Liabilities excluding net assets 16,258 31,238 Other Administrative Expenses TR 1538
Total Expenses _ 3340 HO3%6  atiributable to unitholders Total Expenses OB 71886
Net Income (32.078) (a6B.585) Net assets attributable to unitholders 6414312 3884338 Net Income 5735 (20,206)
Distributions to Unit holders - - Total Liabilities 6431170 3315,576 Distributions to Unitholders -
Deficit For The Period 32,078 a6if 685 Surplus/(Deficit) For The Period 5735 (20.206)

. B B . Manfaging Director AVP - [Iperations & Technology
The Asia-Pacific Rim Eqmty Fund For and on behalf of For and on behalf of The Moderate Fund
Guardian Asset Management Limited, Guardian Asset Management Limited,
Trustee Trustee Balance Sheet (Expressed in United States Dollars)
Balance Sheet (Expressed in United States Dollars) Unaudited Audited
Unaudited Audited 31 October 30 April
30 Dctober 30 April 2009 2009
2009 2003 S S
A ¥ ¥ |ASSEtS S Available for Sal 1073453 83435
ssets P nvestment Securities Available Tor vale U/, I
Investment Securites Aviable for Sal 2305 (ggy  noomesStatement (Bressed n United SatesDolers) ) L erest loome Receivabe 24 B
Interest Income Receivable 04 374 B Manths YearEnded  Other Receivables 808 -
(ther Receivables 760 387 Ended 30 Agril Cash 9898 |5.406
Cash 30,849 21,068 3 Dctober Total Assets 1,086,295 1,005,741
Tatal Assets 2,37“58 I,EEE,BZI 2009 2009
3 g Liabilities
Liabilities e Management Fees Payable 1796 1620
Management Fees Payable 4[17R 2871 Interest 9178] 01754 (ther Payables 782 1,360
(ther Poyabls /88 L3E Nt ains / (losses) on disposel f investments 7878 (liggn)  Lisbiltes exchding net assets L8 23
Liabilities excluding net assets 0,864 2929 Total Income 0062 (048,647) attributable to unitholders
attributable to unitholders
Expenses Net assets attributable to unitholders 1083707 1,002,756
Net assets attributable to unitholders 2,365,334 1,850,892 Management Fees S5 R 93985
Tatal Liabili 2371188 1856871 (ther Administrative Expenses 34,041 10017 Tatal Liabilties 1,086,233 100574
ot LIBDites s S Total Expenses 83,657 108,382 ) =
| - AT ¢~
7 l——f— / g . y'{/.’ Net Income 0405 (1157,029) ”’F}.L ; ' \Aga,f fo s
F:i.th-»-_ =L \/w,f ﬂ&L—-‘"""‘_‘“ M 5 5 0
A _ Distributions to Unitholders arfaging Director AVP - Operations & Technology
Fdam’ag[;ng [IJIITII:fm? |I:\VF -dﬂperh'a;ml?sfﬁ Technology Eur acrild nrA hahabfl of e Enr al|j1d DR hahalIJ| of el
or and on behalt o or and on benalt o - : uardian Asset Management Limited, uardian Asset Management Limited,
Guardian Asset Management Limited, Guardian Asset Management Limited, B = . Trustee : Trustee i
Trustee Trustee

Y

\

W\

GUARDIAN

ASSET MANAGEMENT

A Member of the Guardian Holdings Group
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GLORAL FUND

SERIES OF MUTUAL FUNDS
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ﬂncume Statement (Expressed in United States Dallars) The New EEEII'II]ITIV Equity Fund Income Statement (Expressed in United States Dollars) \
Iénﬂudit;d y Aunﬁtzﬂd lEIinﬁuditlfd - Auﬂiteg o
onths ear tnde T onths onths Ende
Ended 30 April Balance Sheet (Expressed in United States Dollars) it it Ended 30 April
31 October 21 Dctober 30 April 3! October
2009 2009 2009 2009 2009 2009
S ) S S
o mEn s i BB BOSOD
nterest J } " ; nterest , :
Net gains / (losses) on disposal of investments B.3a7 (130.295) I2;’:5;;2?EEE;E”&S?;V%SEHE e |,un5,§[|3g 788'5&8 Net losses on disposal of investments (76E) (202,338)
Net foreign exchange losses (1416) (683) Other Receivables 213 B8 Total Income 17643 (141,839)
Tntal Innume 24,753 (75.2[") Eash 33 gzn |7 BBH
TIAROR BMRTIR Expenses
Expenses Ui e = L Management Fees 7,538 a2402
Management Fees 10481 26,048 Liabilities (ther Administrative Expenses 271 18935
(ther Administrative Expenses 1121 0,328 Management Fees Payable 1783 1798 Total Expenses 20,324 1337
Total EXpEnSES 11,602 31,372 Dther PEIVEIJ|ES 734 EEZ?
Net | @31 {IB573 Liabilities excluding net assets 2497 7970 Net Income (2581 (Z13176)
et Income . (I06,573) attributable to unitholders N .
st il Distributions to Unitholders
istributions to Lnitholders - - ; :
Net assets attributable to unitholders _ 036679 798796 Deficit Far The Period (2681) (231TR)
Surplus/(Deficit) For The Period 13,151 (ID6,573) Total Liabilities 1,039,476 806,718
| =
/{;‘:ﬂ“\L (&\» - f\/ﬁ/-—«‘

Manéging Director AVP - Dperations & Technology

: For and on behalf of For and on behalf of
The AQQFESSWE Fund Guardian Asset Management Limited, Guardian Asset Management Limited,
iz lhtafez The Emerging Markets Bond Fund

Balance Sheet (Expressed in United States Dollars)

Unaudited Audited Income Statement (Expressed in United States Dollars) o
30 October 30 April Unaudited Audited Balance Sheet (Expressed in United States Dollars) _ _
2009 2009 B Months 17 Months Ended Unaudited Audited
$ S Ended 3! October 30 April
Assets Ended 30 April 2009 2009
[nvestment Senuritieg Available for Sale 3.446,T8R 1848767 3l gﬁﬂlger — Assas S S
::Tttﬁgrs fqtﬁlg:ﬁ;”ﬁggemwahle 44['|E|32| S,B[IE_ S S Investment Securities Available for Sale 761,719 02022
[ash 18,050 G0.815 Income I:I:'ItEEESt Income Receivable “%EE o EEE
Total Assets 34734531 28912882 Interest 12,590 43873 as l i
Net gains / (losses) on disposal of investments 19,815 (331.055) Total Assets 113632 16,444
Liabilities Total Income 32,405 787.182) o
Management Fees Payable a11? 4840 Liabilities
(ther Payables 9497 2857 Expenses Management Fees Payable 1,370 1244
Liabilities excluding net assets 8,269 8.492 Management Fees 9435 29487 Other Payables a63 1004
attributable to unitholders (ther Administrative Expenses 4898 2033 Liabilities excluding net assets 1334 2298
Total Expenses 14,433 50,500 attributable to unitholders
Net assets attributable to unitholders 3465262  21904,390 et o N G Net assets atributable o unthaders T TG
Total Liabilities 3473531 2912882

Distributions to Unitholders o o Total Liabilities 773,692 716 444

i P‘I - ) e
7 ﬁ_f_\L \E y{‘ . Surplus/(Defict) For The Perind 112 (331882) SJ f(
/? u,..,,,_ \Aw'f_ ~ ’/G,fj e \/&74 p——
Mariaging Director AVP - Operations & Technology Wiaging Diveciar IV~ Operatians & Techndlogy
For and on behalf of N For and on behalf of N The Global Bond Fund For and o betalfof For and o belalof
Guardian Asset Management Limited, Guardian Asset Management Limited,

Trustee Trustee Guardian Asset Management Limited, Guardian Asset Management Limited,
Balance Sheet (Expressed in United States Dollars) Trustee Trustee
Unaudited Audited

31 October 30 April

2|]S|]5 ZI]SIJE

Income Statement (Expressed in United States Dollars) Assets

Unaudited Audited Investment Securities Available for Sale 899,284 1643 a3 Income Statement (Expressed in United States Dollars)

B Months YearEnded Interest Income Receivable 2585 1498 Unaudited Audited

Ended 30 April Other Receivables a8 a0 B Months 17 Months Ended
3! October Cash 30,364 28433 Ended 30 April
2003 2009 Total Assets 1932831 1679994 31 October
S S 2009 2009
Income Liabilities S S
[nterest 3587 88.849 Management Fees Payable 3032 2512 Income
Net losses on disposal of investments (167.229) (a09.478) Other Payables 1,390 3622 Interest 556 47950
Net foreign exchange losses (4.908) (248D) Liabilities excluding net assets 4,477 6234 Net gains / (losses) on disposal of investments 720,763 113.913)
Total Income (135,31B) (423 1) attributable to unitholders Total Income 25919 (70,963)
Expenses Net assets attributable to unitholders 1,928,409 1,673,760 Expenses
Management Fees 326k 0,347 Management Fees 802 26136
(ther Administrative Expenses 71407 2635) Total Liabilities 1932831 1679934 Other Administrative Expenses 579 9577
Total Expenses 40,163 67,712 ) {\ Total Expenses 8,050 35,773
Net Income (I76073)  (490.823) r—"{? b S e f\/ﬁ* / . Netlncome 17,369 (I0B,736)
Distributions to Unitholders - - Manéging Director AVP - Dperations & Technology Distributions to Unitholders - -
For and on behalf of For and on behalf of
Deficit For The Period (I76073)  (480,823) Euardian Asset Management Limited, %iuardian Asset Management Limited, Surplus / (Deficit) For The Period 17.369 (10B,736)
rustee rustee

GUARDIAN

ASSET MANAGEMENT

A Member of the Guardian Holdings Group

SERIES OF MUTUAL FUNDS
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